
Aditya Ji
Chairma_ncum Managing Director

Thanking You,

This is for your kind information and record.

The Board Meeting commenced at 03:30 p.rn. and concluded at 0~: '-\5 p.m.

Pleasefind enclosed herewith a copy of the audited financial results along with the Auditors'
Report for the quarter and year ended on 3pt March, 2024. The Auditor Report is with
unmodified opinion with respect to the Audited Financial Results for the year ended 3pt
March,2024.

We wish to inform you that pursuant to Regulation 33 of SEBI (Listing Obligations and
DisclosureRequirements) Regulations,2015,the Audited FinancialResultsforthe quarter and
year ended on 3pt March, 2024 have been approved by the Board of Directors of the
Company in its meeting held today l.e, on Tuesday, the 04th June; 2024 along with the
Auditors' Report duly reviewed by the Audit Committee and the Statutory Auditors of the
Company.

Dear Sir/Madam,

Sub: Audited Financial Results for the Quarter and Year Ended31stMarch, 2024

The BSELtd.
PhirozeJeejeebhoyTowers
DalalStreet,
Mumbai - 400001
corp.relations@bseindia.com
Scrip Code.523248

04th June, 2024

CIN:L25209HR2003PLC035034
Email: admi.n@ml1chin0.com
Website: www.machino.corn
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3, Maruti J.Y. Complex, Delhi-Gurugram Road, Tel: 0124-2341218,2340806
Haryana-122 015, India. Fax: 0124-2340692

Machino Plastics Limited



Registered Office: 3 Maruii J. V. Complex, Udyog Vihar, Phase IV, Gurugram, Haryana, Pln-1220~5, India.
. . _ . Tel. : 0124-2341218, 2340806 .

Quarter ended Year ended
Sr. No. Particulars 31-Mar-24 31-0ec-23 31-Mar-23 31-Mar-24 31-Mar-23

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)

I Revenue from Operations
Sale of products, refurbishment and repair of moulds 8,140.62 8,357.07 8,019.17 33,619.37 33,021.59
Other Operating revenues 41.54 2.34 50.23 154.56 105.18
Total Revenue from Operations 8,182.16 8,359.41 8,069.40 33,773.93 33,126.77

II' Other Income 2.18 0.51 18.48 6.21 26.05
III Total Income (1+11) 8,184.34 8,359.92 8,087.88 33,780.14 33,152.82

IV Expenses
Cost of materials consumed 5,156.95 4,565.83 4,843.93 19,057.66 19,954.87

Changesin inventories of finished goods, WIP and stock-in-trade -1,070.89 -244.44 -183.80 -1,146.50 -560.78

I
Employee benefits expenses 1.133.66 1,050.68 968.13 4,221.23 3,588.99
FinanceCosts 212.64 145.64 173.24 668.20 647.08
Depreciation & amortisation expenses 353.69 357.47 304.25 1,419.63 1,286.95
Other expenses 2,277.76 2,308.14 1,970.94 9,035.59 8,021.56
Total Expenses (IV) 8,063.81 8.183.32 8.076.69 33.255.81 32.938.67

V Profit / (Loss)before tax (III-IV) 120.53 176.60 11.19 524.33 214.15
VI Tax Expense

-Income Tax 22.00 31.66 12.31 93.70 41.33 '
- Deferred Tax -23.98 33.46 -19.29 61.16 13.27

-1.98 65.12 -6.98 154.86 54.60
VII ,Profit / (Loss)for the period (V-VI) 122.51 111.48 18.17 369.47 159.55
VIII Other Comprehensive Income

a) Items that will not be reclassified to profit or (loss) -8.06 - 32.90 -8.06 32.90
b) Income tax relating to items that will not be reclassified to profit
or (loss) 2.10 - -8.55 2.10 -8.55
c) Items that will be reclassified to profit or (loss) - - - - -
d) Income tax relating to items that will be reclassified to profit or
(loss) - ~ - - ~

Total Other Comprehensive Income for the period [a+b+c+d] -5.96 - 24.35 -5.96 24.35

IX
Total Comprehensive Income / (loss) for the period (VII+VIII) 116.55 111.48 42.52 363.51 183.90

X Paid-up Equity ShareCapital 613.68 613.68 613.68 613.68 613.68
XI Facevalue of the share (lNR) 10.00 10.00 10.00 10.00 10.00

Earning per share (EPS)(face value of Rs.10/- each)
a) BasicEPS(Rs.) 2.00 1.82 0.30 6.02 2.60
b) Diluted EPS(Rs.) 2.00 1.82 0.30 6.02 2.60

STATEMENT OF UNAUDITED I AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH
2024 (Rs. In Lakhs)Part I

Email: admin@machino.com
Website: www.m.aehino.com
CIN ; L25209HR2003PLC03503

Tel.:0124· 4206404
Manesar·Plant (Unlt·lI) :
Plot No.~128~129,Sect0r~8,.IMTManesar
Guru~mm, Haryana, Pin ~122 0'51, India.

Machino Plastics Limited
IATF18848 : 2018 C._d



STATEMENT OF ASSETSAND LIABILITIES
(Rs. In lakhs)

S.
As at As at

No.
Particulars 31-Mar-24 31-Mar-23

Audited Audited

I ASSETS
(1) Non-Current assets

Property, plant and equipment 9,868.10 9,569.96
Right of use assets 137.56 143.54
Capital work-in-progress - -
Other Intangible assets 8.69 9.80
Financial assets

Investment 125.00 125.00
Other financial assets 175.36 185.48

Total non-current assets 10,314.71 10,033.78
(2) Current assets

Inventories 3,419.02 2,237.39
Financial assets

Trade receivables 4,936.84 4,789.20
Cashand cash equivalent 23.16 229.98
Bank balances other than above 7.28 9.15
Other financial assets 60.09 11.95

Other current assets 1,666.64 474.96
Total current assets 10,113.03 7,752.63
Total assets 20,427.74 17,786.41

II EQUITYAND LIABILITIES
(1) Equity

Equity share capital 613.68 613.68
Other equity 4,844.94 4,481.43

Total EqUity 5,458.62 5,095.11
(2) Non-current liabilities

Financial liabilities
Borrowings 2,711.79 1,539.58
Leaseliabilities 5.28 5.35

Provisions 10.33 -
Deferred tax liabilities (Net) 248.02 188.96

Total non-current liabilities 2,975.42 1,733.89
(3) Current liabilities

Financial liabilities
Borrowings 6,117.02 7,209.21
Leaseliabilities 0.07 0.06
Trade payables 4,176.14 2,531.34
Other financial liabilities 326.38 71.44

Other current liabilities 1,279.35 1,064.74
Provisions 94.74 80.62

lotal current liabilities 11;993.70 10,957.41
Total liabilities 14,969.12 12,691.30
Total e'quity and liabilities 20..1427.74 17,786.41

_ By Order of the Board
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~ By Order of the Board
o '?L. .CHINOPLA~TICSLilTED
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229.9823.16

223.337.56

15.60

12.64
217.34
229.98

-206.82
229.98
23.16

-1,321.55-576.63

-1,341.04
744.62
-637.03
-88.10

2,200.00
-1,152.51
-959.24
-664.28

-0.60

-375.95-1.742.84

Place: GURUGRAM
Date : 04th June 2024

6.65

-454.77
1.29

-1,717.97
9.63
-7.54
1.51

-30.34
1.87

524.33 214.15

1,419.63 1,286.95
668.20 647.08

5.70 31.29
-2.35 -0.84
-1.51 -7.31

2,614.00 2,171.32

-1,181.63 -266.76
-147.53 -1,101.14

-1,134.58 -147.66
-0.14 2.48

1,644.80 1,043.83
208.80 -54.39

259.72 50.04
2,263.44 1,697.72
-150.79 12.42
2,112.65 1,710.14

Cash and cash equivalents at the end of half year

Cash and cash equivalents include:
Cash on hand
Balances with banks:

Current accounts

Net cbange in cash and cash equivalents (A+B+C)
Casb and cash equivalents at the beginning oftbe year
Casb and cash equivalents at tbe end of half year

C Cash flow rram financing activities
- Proceeds from long term borrowings
- (Repayments of) long term borrowings
- (Repayments of) / Proceeds from short term borrowings (net)
- Interest and finance charges paid
- Payment ofIease liabilities
Net cash flows (used in)/ generated from financing activities

Net cash flows (used in) investing activities

Investment in baiJ.kdeposit
Earmarked balance

Interest received

Proceeds from sale / disposal of property, plant and equipment
Change in retention money

8 Cash flow from investing activities
Additions to PPE and intangible assets (including net movement in

- CWIP)

(Increase) / decrease in inventories
(Increase) / decrease in trade receivables
(Increase) / decrease in other current assets
(Increase) / decrease in other financial assets
Increase / (decrease) in trade payables
Increase / (decrease) in other current liabilities
Increase / (decrease) in other financial liabilities and provision
(excluding provision for tax)

Casb generated from operations
- Income tax refund / (paid)
Net Casb flow generated from operating activities

- Interest income
Operating profit before working capital cbanges

(II) Adjustments for:

Depreciation and amortisation expense
Interest and finance charges
Unrealised foreign exchange (net) loss / (gain)
Loss / (Profit) on sale of Property, plant and equipment (PPE)

A Casb flows from operating activities

(I) Profit! (Loss) for the period
Adjustments for:

Year ended
31 March 2024 31 Marcb 2023

Particulars

7.31
68.66
1.56

IRs. In LakhsJ
Audited Casb Flow Statement for the year ended 31st March, 2024



_'

Place: GURUGRAM
Date : 04th June, 2024

6 Previousperiod figures have been recastedwherever considered necessary.

The figures for the current quarter ended March 31, 2024 and quarter ended March 31, 2023 are the balancingfigures between the audited figures in
5 respect of the full financial year ended March 31, 2024 and March 31, 2023, respectively and published year to date figures up to third quarter ended

December 31,2023 and December 31, 2022, respectively which were subjected to limited review.

The company is exclusively engagedin the businessof manufacturing of plastic moulded parts for automotive, appliancesand industrial application
4 and allied products, which is considered asthe only reportable segment referred to in statement on IndAS- 108 "Operating Segments".The

geographical segmentation is not relevant, asthere is insignificant export.

Sr# Particulars
Period

2023-24 2022-23 2021-22 2020-21 2019-20

1 Turnover 33,773.93 33,126.77 26,534.53 21,024.89 24,200.91

2 Net PriceRevisionduring the period 957.55 781.11 471.70 -18.04 -294.38

3 %of price revision with Turnover 2.84% 2.36% 1.78% -0.09% -1.22%

Rsin Lakhs

The above financial results were reviewed by the Audit Committee and approved by the Boardof Directors in their meeting held on June 04, 2024.
2 The financials results for the year ended March 31, 2024 have been audited and for the quarter ended March 31, 2024 have been reviewed by the

statutory auditors ofthe Companyand they have expressedan unmodified opinion on the aforesaid results.

3 Pricesfixed with MSILare subject to revision. A historical price changeis given below:

The above results have been prepared in accordancewith Indian Accountng Standards('Ind AS')notified under Section 133 of the CompaniesAct,
1 2013, read together with the Companies(Indian Accounting Standards)Rules,2015 (asamended).

NOTES:



In connection with our audit of the Ind AS fmancial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is materially
inconsistent with the Ind AS financial statements or our knowledgeobtained duringthe course of our auditor otherwise
appears to be materiallymisstated.When we read the Company's Annual Report, if we conclude that there j aterial
misstatementtherein,we are required to report that fact. We have nothing to report in this regard. sSoC}

ER-O ~t: 1"i1
UIITANTS (t)

*

Our opinionon the Ind AS financial statementsdoes not cover the other informationand we do not express any form of
assurance conclusionthereon.

. The Company's Board of Directors is responsiblefor the preparation of the other information.The other information
comprises the informationincludedin the Company's Annual Report, but does not includethe Ind AS fmancialstatements
and our auditor's report thereon. The Company's Annual Report is expected to be made available to us after the date of this
auditor's report.

Other Information

Key Audit Matters

Key auditmatters are those matters that, inour professionaljudgment,were of most significanceinour auditof the Ind AS
financial statements for the financial statements for the financial year ended March 31, 2024. These matters were
addressed in the context of our audit of the IndAS fmancialstatements as a whole, and in formingour opinionthereon,and
we do not providea separate opinionon these matters.

We have determinedthat there are no key auditmattersto communicatein our report.

We conducted our audit of the Ind AS fmancialstatements in accordance with the Standards on Auditingspecified under
section 143(10) of the Act (SAs). Our responsibilitiesunder those Standards are further described in the "Auditor's
Responsibilities for the Audit of the Ind AS Financial Statements" section of our report. We are independentof the
Company in accordance with the Code of Ethics issued by the Instituteof CharteredAccountants of India (lCAI) together
with the ethical requirementsthat are relevantto our auditof the fmancialstatementsunder the provisionsof the Act and the
Rules made thereunder, and we have fulfilledour other ethical responsibilitiesin accordance with these requirementsand
the ICAl's Code of Ethics. We believethat the audit evidencewe have obtained is sufficientand appropriateto providea
basis for our auditopinionon the IndAS financialstatements.

Basis for Opinion

In our opinionand to the best of our informationand according to the explanationsgiven to us, the aforesaid Ind AS
financialstatements givethe informationrequiredby the Companies Act, 2013,as amended ("the Act") in the manner so
required and givea true and fair view in conformitywith the accountingprinciplesgenerallyaccepted in India, of the state
of affairs of the Companyas at March 31, 2024,the profitand other comprehensiveincome,changes in equityand its cash
flowsfor the year ended on that date.

We have audited the accompanying Ind AS financial statements of Machino Plastics Limited ("the Company"),
which comprisethe Balance Sheet as at March 31, 2024, the Statementof Profit and Loss (includingOther Comprehensive
Income), the Statementof Changes inEquityand the Statementof Cash Flowsfor the year ended on that date, and notes to
the financial statements, including a summaryof the materialaccountingpoliciesand other explanatoryinformation.

Report on the Audit of the Ind AS Financial Statements

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF MACHINO PLASTICS LIMITED

Basement,18, National Park,
lajpat Nagar-IV, New Delhi-ll0024

Ph.: 011-41636286
Fax No.: 011-41636825

E-mail: office@kmgsa.in

K M G S& Associates
Chartered Accountants



• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that lila
significant doubt on the Company's ability to continue as a going concern. If we conclude that a ~

c;,:;; c
~ ACC

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

• Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Our objectivesare to obtainreasonable assurance aboutwhether the Ind AS fmancialstatements as a whole are free from
material misstatement,whether dueto fraud or error, and to issuean auditor's report that includesour opinion.Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAswill always
detect a material misstatementwhen it exists. Misstatements can arise from fraud or error and are consideredmaterial if,
individuallyor in the aggregate, they couldreasonably be expected to influencethe economicdecisions of users taken on
the basis of these IndAS fmancial statements.

Auditor's Responsibilities for the Audit of the Ind ASFinancial Statements

The Board of Directors are responsible for overseeing the Company's financial reporting process.

In preparingthe IndAS financialstatements, management isresponsiblefor assessing the Company's ability to continueas
a going concern, disclosing,as applicable, matters related to going concern and using the going concern basis of
accountingunlessmanagement either intendsto liquidatethe Companyor to cease operations,or has no realisticalternative
but to do so.

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these IndAS financialstatements that give a true and fair view of the financial position,fmancial
performance, total comprehensive income, changes in equityand cash flows of the Company in accordance with the
accounting principlesgenerally accepted in India including the Indian Accounting Standards(IndAs) specified under
section 133of the Act read with the Companies(IndianAccountingStandards)Rules,2015, as amended. This responsibility
also includesmaintenanceof adequate accountingrecords in accordance with the provisionsof the Act for safeguarding
the assets of the Company and for preventingand detecting frauds and other irregularities;selection and applicationof
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementationand maintenance of adequate internal fmancial controls, that were operating effectively for ensuring the
accuracy and completenessof the accountingrecords, relevantto the preparationand presentationof the IndAS financial
statements that givea true and fair viewand are free from materialmisstatement,whether dueto fraud or error.

Management's Responsibility for the Ind AS Financial Statements

Basement,18, National Park,
Lajpat Nagar-IV, New Delhi-110024

Ph.: 011-41636286
Fax No.: 011-41636825

E-mail: office@kmgsa.in

K M G S& Associates
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e) On the basis of the written representations received from the directors as on March 31, 2024 taken on r

d) In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS specified under Section
133ofthe Act, read with Rule 7 of the Companies(Accounts) Rules, 2014.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement of
Changes in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the relevant
books of account.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

a) We have sought and obtained all the informationand explanationswhich to the best of our knowledge and belief
were necessary for the purposesof our audit.

2. As required by Section 143(3)of the Act, based on our audit we report that:

1. As required by the Companies (Auditor'SReport) Order, 2020 ("the Order") issued by the CentralGovernment in
terms of Section 143(11)of the Act, we give in "AnnexureB" a statementon the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

Report on Other Legal and Regulatory Requirements

From the matters communicatedwith those charged with governance, we determine those matters that were of most
significancein the audit of the Ind AS financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor's report unless law or regulationprecludes publicdisclosureabout the matter or
when, iri extremelyrare circumstances, we determinethat a matter shouldnot be communicatedin our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

We communicatewith those charged with governance regarding,amongother matters, the plannedscope and timingof the
auditand significantauditfindings,includinganysignificantdeficienciesin internalcontrolthat we identifyduringour audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationshipsand other matters that may
reasonably be thoughtto bear on our independence,and where applicable,related safeguards.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the standalone financial statements.

• Evaluate the overall presentation, structure and content of the Ind AS financial statements, including the
. disclosures, and whether the Ind AS financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the Ind AS
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.
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VI. Based on our examination which included test checks, the company has used an accounting software fo!:::::
maintaining its books of account which has a feature of ~ecording audi~ trail (edit log) facility and ~e ~~S'OC}
has operated throughout the year for all relevant transactions recorded 111 the software. Further, dur ~
course of our audit we did not come across any instance of audit trail feature being tampered with. 13 :;;}

*

v. The company has not declared or paid dividend during the year.

c) Based on such audit procedures that we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11 (e) as provided under (a) and (b) contain any material mis-statement.

b) The management has represented, that, to the best of its knowledge and belief, other than as disclosed
in the notes to the accounts, no funds have been received by the company from any persons or entities,
including foreign entities ("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

N. a) The management has represented that, to the best of its knowledge and belief, other than as disclosed in
the notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the company to or in any other persons or
entities, including foreign entities ("Intermediaries"), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

m. There has been no delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company.

ll. The Company has made provision, as required under the applicable law or accounting standards, for
material foreseeable losses, if any, on long-term contracts including derivative contracts.

I. The Company has disclosed the impact of pending litigations on its financial position in its Ind AS
financial statements. Refer Note 39 to the financial statements;

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information
and according to the explanations given to us:

In our opinion and to the best of our information and according to the explanations given to us, the remuneration
paid by the Company to its directors during the year is in accordance with the provisions of section 197 of the
Act.

g) With respect to the other matters to be included 111 the Auditor's Report 111 accordance with the requirements
of section 197(16) of the Act, as amended:

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in "Annexure A". Our report expresses
an unmodified opinion on the adequacy and operating effectiveness of the Company's internal financial controls
over financial reporting.

the Board of Directors, none of the directors are disqualified as on March 31, 2024 from being appointed as a
director in terms of Section 164 (2) of the Act.
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Place of Si~nqtu.re: Gurugram
Date 0 y \ 0 c:. \ "'l-o 2...1t •

(lALIT GOEl)
(Partner)
(Membership No. 091100)

As proviso to Rule 3(1) of the Companies (accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11(g) of the Companies (Audit and Auditors) Riles, 2014 on preservation of audit
trail as per the statutory requirements for record retention is not applicable for the financial y~ar ended
March 31,2024.
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We believe that the audit evidencewe have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls systemwith referenceto
financial statements.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reportingand their operatingeffectiveness. Our
audit of internal financial controls over financial reporting includedobtainingan understandingof
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. .

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reportingbasedon our audit. We conductedour audit in accordancewith the Guidance
Note on Audit of Internal FinancialControls Over FinancialReporting(the "GuidanceNote") and
the StandardsonAuditing, issuedby ICAI and deemedto be prescribedundersection 143(10)of
the CompaniesAct, 2013, to the extent applicableto an audit of internal financial controls, both
issued by the Institute of CharteredAccountants of India. Those standards and the Guidance
Note require that we complywith ethical requirementsand plan and performthe audit to obtain
reasonableassuranceaboutwhether adequate internal financial controlsover financial reporting
was establishedand maintainedand if such controlsoperatedeffectivelyin all material respects.

Auditors' Responsibility

The Company's management is responsible for establishing and maintain internal financial
controlsbasedon the internalcontrolover financial reportingcriteriaestablishedby the Company
consideringthe essential componentsof internal control stated in the GuidanceNote on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and
maintenanceof adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, includingadherenceto company's policies, the
safeguardingof its assets, the preventionand detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information,as requiredunderthe CompaniesAct, 2013.

Management'sResponsibility for Internal FinancialControls

We have audited the internal financial controls over financial reporting of Machino Plastics
Limited ("the Company") as of March 31, 2024 in conjunction with our audit of the financial
statementsof the Companyfor the year ended on that date.

Report on the Internal FinancialControls under Clause(i) of Sub-section3 of Section 143
of the CompaniesAct, 2013 ("the Act")

Annexure 'A' to the independent auditor's report of even date on the Ind AS financial
statements of MACHINOPLASTICSLIMITED
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Placeof Signature:Gurugram
Date: O~ \ o~ \ '1-0 ~~
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(LALIT GOEL)
(Partner)
(MembershipNo. 091100)

For KMGS & Associates
CharteredAccountants
(Firm's RegistrationNo. 004730N)

In our opinion,the Companyhas, in all material respects,an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reportingwere
operatingeffectively as at March 31, 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issuedby the Instituteof CharteredAccountantof India.

Opinion

Becauseof the Inherent limitationsof internal financial controlsover financial reporting, including
the possibilityof collusion or impropermanagementoverride of controls,material misstatements
due to error or fraud may occur and not be detected. Also, projectionsof any evaluationof the
internal financial over financial reportingto future periodsare subject to the risk that the internal
financial control over financial reporting may become inadequate because of changed in
conditions,or that the degreeof compliancewith the policiesor proceduresmaydeteriorate.

Inherent Limitations of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordancewith generally accepted accounting
principles. A company's internalfinancial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable details,
accurately and fairly reflect the transactions and dispositionsof the assets of the company; (2)
provide reasonableassurancethat transactionsare recordedas necessaryto permit preparation
of financial statements in accordancewith generally accepted accounting principles, and that
receiptsand expendituresof the companyare beingmadeonly in accordancewith authorisations
of managementand directors of the company;and (3) provide reasonableassurance regarding
preventionor timely detection of unauthorisedacquisition, use, or disposition of the company's
assets that could havea materialeffect on the financial statements.

Meaning of Internal Financial Controls over Financial Reporting
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(iv) In our opinion and according to the informationand explanationsgiven to us, in respect
of loans, investments,guaranteesand security, the provisionsof section 185and 186of
the CompaniesAct, 2013 have beencompliedwith.

(iii) As informed,the Companyhas not madeany investmentsin, providedany guaranteeor
security or granted any loans or advancesin the natureof loans, secured or unsecured,
to companies, firms, Limited Liability Partnershipsor other parties. Accordingly, all the
sub-clausesunderthis clause are not applicable.

(ii) (a) The management has conducted physical verification of inventory at reasonable
intervals during the year. No material discrepancies were noticed on physical
verificationcarriedout at the end of the year.
(b) During the year, the Company has availed working capital limits in excess of five
crore rupees, in aggregate,from banksor financial institutionson the basis of security of
current assets. The quarterly returns or statements filed. by the company with such
banks or financial institutions are in agreement with the books of account of the
Company.

(Referredto in paragraph1 of Report on Other Legal and RegulatoryRequirementsof the
. auditors' report of evendate to the membersof Machino Plastics Limited on the
financial statementsfor the yearended31stMarch'2024)

In terms of informationandexplanationsgiven to us and the booksand recordsexaminedby us,
we reportthat:

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitativedetails and situationof Property,Plantand Equipment.

(B) The Companyhas maintainedproper records showing full particularsof Intangible
Assets.

(b) According to the information and explanations given to us, the Property, Plant and
Equipmentwere physicallyverified during the year by the management in accordance
with the programmeof verification,which in our opinion is reasonablehaving regard to
the size of the companyand the natureof its assets.To the best of our knowledge,no
material discrepancies were noticed on verification conducted during the year as
comparedwith the book records.

(c) Based upon the audit procedures performed,the title deeds if any, of the immovable
propertiesare held in the nameof the company.

(d) According to the information and explanations given to us, the company has not
revalued it's Property, Plant and Equipment (including Right of Use Assets) or
IntangibleAssets or bothduring the year.

(e) According to the informationand explanationsgiven to us, no proceedingshave been
initiated or are pending against the company for holding any Benami Property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made
thereunder.

ANNEXURE 'B' TO THE INDEPENDENT AUDITOR'S REPORT
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(c) As per the information and explanations given to us by the management, the
companyhas appliedthe term loansfor the purposefor which the loanswere obtained.

(d) As per the information and explanations given to us by the management, funds
raised on short term basis have not been utilizedfor long-termpurposes.

(e) The companydoes not haveany subsidiary,associateor joint venture and therefore
this clause is not applicable.

(f) The companydoes not have any subsidiary,associateor joint venture and therefore
this clause is not applicable.

(x) (a) Based on information and explanations given to us by the management, the
company has not raised any money by way of initial public offer or further public offer
(includingdebt instruments)during the year.

(ix) (a) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of loans or other borrowings or in the
paymentof interestthereon to any lender.

(b) In our opinion and according to the information and explanations given to us, the
company has not been declaredwilful defaulter by any bank or financial institution or
other lender.

(vii) (a) According to the information and explanations given to us and the records of the
company examined by us, in our opinion, the company is generally regular in
depositingwith appropriateauthorities undisputedstatutorydues includingGoods and
Service Tax, employees' state insurance, income tax, sales tax, service tax, duty of
customs, duty of excise, value added tax, cess and other statutory dues as applicable
with the appropriateauthorities.Therewas no undisputedamounts payable in arrears,
as at March 31st, 2024 for period of more than six monthsfrom the date they became
payable.

(b) Accordingto the informationand explanationsgiven to us, there are no dues of Income
tax, sales tax, wealth tax, servicetax, duty of customs,duty of excise, value added tax,
Goods and Service Tax and cess as at March 31st 2024 which have not been
depositedon accountof a dispute.

(viii) In our opinion and according to the information and explanations given to us, the
company has not surrendered or disclosed as income during the year in tax
assessments under the Income Tax Act, 1961 (43 of 1961), any transactions not
recordedin the booksof accounts.

(vi) To the best of our knowledge and as explained, the Central Government has not
prescribedmaintenanceof cost records under clause (d) of sub-section (1) of section
148of the CompaniesAct, 2013 for the productsof the Company.

(v) The Companyhas not acceptedany deposits or amountsdeemed to be deposits from
the public. Accordingly, the provisions of clause 3(v) of the Companies (Auditor's
Report)Order,2020 are not applicableto the Company.
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(c) In our opinion and according to the information and explanations given to us, the
company is not a Core InvestmentCompany (CIC) as defined in the regulationsmade by
the ReserveBank of India.

(b) In our opinion and according to the information and explanations given to us, the
company has not conducted any Non-Banking Financial or Housing Finance activities
without a valid certificate of registration(CoR) from the Reserve Bank of India as per the
ReserveBank of IndiaAct, 1934.

(xvi) (a) In our opinion and according to the information and explanations given to us, the
company is not required to be registered under section 45 IA of the Reserve Bank of
IndiaAct, 1934 (2 of 1934).Accordingly,the provisionsof clause 3(xvi) of the Companies
(Auditor's Report)Order, 2016 are not applicableto the Company.

(xv) In our opinion and according to the information and explanations given to us, the
company has not entered into any non-cash transaction with directors or person
connected with him which is covered by Section 192 of the Companies Act 2013.
Accordingly, the provisionsof this clause of the Companies (Auditor's Report) Order,
2020 are not applicableto the Company.

(xiv) (a) In our opinion, the companyhas an internal audit system commensuratewith the
size and natureof its business.
(b) The reports of the Internal Auditors for the period under audit have been
consideredby us.

(xiii) Based on information and explanations given to us by the management, all
transactionswith the relatedpartiesare in compliancewith section 177and 188of the
CompaniesAct, 2013 where applicableand the details have beendisclosed in the Ind
AS financialStatementsas requiredby the applicableIndianAccountingStandards.

(xii) In our opinion, the Company is not a Nidhi Company.Accordingly, the provisions of
clause 3(xii) of the Companies(Auditor'sReport)Order,2020 are not applicableto the
Company.

(xi) (a) Based upon the audit proceduresperformedfor the purpose of reportingthe true
and fair view of the financial statementsand as per the informationand explanations
given by the management,we report that no fraud by the companyor any fraud on the
companyhas been noticedor reportedduring the courseof our audit. Therefore, sub­
clause (b) and (c) of this clauseare not applicable.

(b) Based on information and explanations given to us by the management, the
company has not made any preferential allotment or private placement of shares or
convertibledebentures(fully, partiallyor optionallyconvertible)duringthe year.
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(xxi) In our opinion and according to the information and explanations given to us, there is no
requirement of consolidation of financial statements of other entities applicable on the
company and therefore this clause is not applicable to the company

(xx) The provisions of Section 135 of the Companies Act, 2013 are not applicable to the
Company during the current year.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

(xviii) There has been no resignation of Statutory Auditors during the year.

(xvii) In our opinion and according to the information and explanations given to us, the
company has not incurred any cash losses in the current financial year and in the
immediately preceding financial year.

(d) In our opinion and according to the information and explanations given to us, the
company is not part of a Group which has more than one CIC as part of the Group.
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Chairman cum Managing Director

Yours faithfully

Thanking You,

Kindly take the sameon record.

Pursuant to Regulation 33(3) of the SEBI(Listing Obligations and Disclosure Requirements)
- Regulations,2015,we hereby declare that the Statutory Auditors of the Company,M/s KMGS
& Associates, Chartered Accountants, have issued the Auditor Report with Unmodified
Opinion in respect of the Audited FinancialResultsfor the financial year ended on 3pt March,
2024.

DearSir/Madam,

Sub.: Regulation 33 of SE.BI (li.sting Obligations and Disclosure ReqUirements) Regulations"
2015- Decla.ration of Unmodified Opinion in respect of Audited Financial Results for the
Financial Year ended 31st March, 2024

The BSELtd.
PhirozeJeejeebhoyTowers
DalalStreet,
Mumbai - 400001
corp.relations@bseindia.com
Scrip Code.523248.

04th June, 2024
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